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Abstract

There is a lot of hype about "blockchain™. There are articles about how it is the most profound
innovation since the Internet, and how it will solve most of the world's problems. But these articles do
not explain what the design actually is, and what its properties are. Therefore, most people don’t
understand what “blockchain” is, but assume, because of the volume of enthusiastic claims, that it must
be an important trend. Furthermore, as people modify the original concept (the engine behind Bitcoin),
it becomes less and less clear exactly what "blockchain” is. This talk will explain the goals of the
original blockchain, the resulting design, and its functional properties. Then we will talk about the
problems people think blockchain would be useful for, and talk about alternative solutions, and compare
them.
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